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PRICE QUOTATION / PROPOSAL AND COMPLIANCE FORM 
 

THIRD PARTY APPRAISAL OF PNOC PROPERTIES 
 
 

TERMS OF REFERENCE 
 

Background 
 
The Philippine National Oil Company shall engage the services of independent appraiser/s for the purpose of 
determining the Market Value (MV) and Market Rent (MR) of the properties which shall be used as basis for 
the disposal/utilization of PNOC properties and for carrying account in the PNOC books required by the 
Accounting Department under the revised Philippine Accounting System. 
 
Scope of Work 
 
The appraiser/s shall determine the MV and MR of the properties covered by Transfer Certificate of Titles 
(TCT)/Tax Declarations (TDs) using the market data approach. 
 
 
Terms of Reference 
 
The Properties 
 
The properties are divided into 2 Groups (see list of properties). 
 

 No. of Sites No. of Lots Area 

Group 1 (Idle Properties) 15 30 10.45 has. 

Group 2 (Bulk Plants) 23 122 85.78 has. 

 
Interested bidders shall submit bids on a per site basis for our reference.   
 
The awarding will be based on a PER LOT BASIS 
 Group 1 (Idle Properties) - Lot 1: NCR 
      Lot 2: Luzon 1 
      Lot 3: Luzon 2 
      Lot 3: Visayas / Mindanao 
 
 Group 2 (Bulk Plants)  - Lot 5 
    
Duration and Timelines 
 

1. Project to start within September/October of 2021 
 

2. Submission of complete 1st draft of report 
Group 1 (various lots)  30 calendar days from receipt of Notice to Proceed 
Group 2 (bulk plant)  60 calendar days from receipt of Notice to Proceed 
 



3. In case of revisions, submit revised report within 5 working days from receipt of instruction. 
 

4. In case there are no revisions, submit final report within 3 working days from instruction. 
 
 
Scope of Work/Procedure 
 

1. Determine the MV and MR of the properties (land only) to include the detailed procedures used to 
estimate the values.   

 
2. For the Bulk Plant properties, the appraisers will not have access to the properties. 

 
3. The appraiser shall consider critical factors such as accessibility, locational attributes, zoning, physical 

attributes (i.e., topography, shape, size, visibility, among others), proximity to existing government 
utilities and support amenities and other factors critical to the property’s value, marketability and 
potential for further development.    

 
4. The assumptions and parameters used in the process should be fully documented, including the total 

area of each parcel of land, and if applicable, dimensions of the total area & usable areas (areas 
should be on a per square meter basis). 

 
5. Identify the current use of the property. In case of presence of informal settler/s, provide 

approximate number of settlers and brief description with approximate area covered by the 
structure/s.  In case of encroachment/expropriation by private or government entity, provide brief 
description and approximate area affected on the property.  

 
6. For areas with informal settlers, two values must be submitted – (1) MV and MR of the land as if 

vacant and (2) MV and MR of the land with informal settlers. 
 

7. Determine comprehensive property data such as land description, land classification (per zoning 
ordinance), zonal value, location/neighborhood, encroachment/s, facilities and utilities, highest and 
best use of the property, and market value per tax declaration.   

 
8. Obtain MV and MR of comparable lands through realtors including an actual data on the listings of 

current rent offers and recent arm’s length actual sales and leases of comparable properties. 
 

9. The valuation shall follow the procedures under and in accordance with the Philippine Valuation 
Standards otherwise known as the Generally Accepted Valuation Principles (GAVP). 

 
10. Where available, the appraiser shall gather at least three (3) references for the appraisal, with 

pictures, lot plan, vicinity map, listings map and description of the reference properties/ transactions 
used. 

 
Deliverables 
 

1. Two (2) Copies of the Appraisal Report with all the required attachments and one (1) digital copy of 
the same shall be submitted.  

 
2. Submit pictures with date showing condition of the property and its immediate surrounding. 

 



3. Submit lot plan, vicinity/tax map and listings map indicating the relative location of the property 
and the locations of comparable sales/leases listings as well as the relative distance (in meter or 
kilometer) of the subject properties to the PNOC property subject of the appraisal. 

 
4. Submit grid chart and other extensive data on comparable property/listing (i.e. name of source, 

company and contact number). 
 

5. The winning bidders shall submit the Appraisal Reports within the specified number of calendar days 
from the receipt of the Notice to Proceed (NTP) attaching therein the reference materials used in 
coming up with the report. 

 
6. Meet with PNOC prior to and after the conduct of the activity for clarification of appraisal reports.   

 
7. The winning bidders shall make himself/themselves available should any of the appraised property 

becomes subject of inquiry or for purposes of presentation. 
 
Payment for services rendered 
 

One time full payment shall be made upon issuance of Certification of Satisfactory Completion of Services  
 

The Appraiser/Project Team 
 

1. The appraiser must be included in the current list (as of February 2020) of Bangko Sentral ng Pilipinas 
(BSP) pre-selected appraisers for the former’s appraisal requirements.   

 
2. The Team Leader of the appraisal team must have at least ten (10) years experience in the evaluation 

of real estate properties.  Curriculum vitae of the Team Leader is required. 
 

3. If the appraiser had previous engagement with PNOC within the last 5 years, its performance should 
at least be satisfactory and has not incurred in the delay in the submission of reports as provided in 
their contract(s).  

 
 
 
 

TERMS AND CONDITIONS 
 

1. All entries shall be typed or written in a clear legible manner. 
2. Bidder shall offer one (1) bid only.  Alternative bids shall be rejected. 
3. All prices offered herein are valid, binding and effective for THIRTY (30) calendar days upon issuance 

of this document. 
4. As a general rule, price quotations to be denominated in Philippine Peso shall include all taxes, duties 

and/or levies payable. 
5. In case of tie quotations, tie breaking shall be on draw lots or toss coin. 
6. In case supplier pro forma quotation is submitted, conditions will be governed by the submitted 

signed Terms of Reference / Technical Specifications Sheet. 
 
We undertake, if our Proposal is accepted, to supply/deliver the goods/services in accordance with the 
specifications and/or delivery schedule. 
 



We agree to abide by this quotation/proposal for a period of thirty (30) calendar days, which is the 
price’s validity period and it shall remain binding upon us and may be accepted at any time before the 
expiration of that period. 
 
Until a Contract or a Purchase Order is executed, this Quotation/Proposal shall be binding upon us.  
We understand that you are not bound to accept the lowest or any Proposal you may receive. 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 

 
Signature over Printed Name : 

 
  

 
Designation/Position : 

 

  
Name of Organization :  

  
 

Organization Address : 
 
  

 
Tel No. / Mobile No. and Email Address : 

 
 

  










